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To: Chief Executive Officer
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Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments

Court Judgement in Favour of KFH
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With reference to the above and as part of Kuwait Finance 
House ‘KFH’ responsibility to comply with the requirements of Article 
(4-1-1/14) of Chapter 4 ‘Disclosure of Material Information’ of CMA 
Executive Bylaws Book 10 ‘Disclosure and Transparency’, KFH 
would like to report the following:

• On 17 October 2023, the Court of Appeal ruling was 
rendered, in favor of KFH in the two appeals No. 1658/2021 
Commercial/13 filed by Mushrif Trading and Contracting 
Company, and Appeal No. 1691/2021 Commercial/13 filed 
by KFH, on the subject of the two appeals, to amend the 
appealed ruling as to oblige Mushrif Trading and 
Contracting Company to pay KFH an amount of KWD 
37,061,194.008 (Only Thirty-Seven million, Sixty-One 
Thousand One Hundred and Ninety-Four Kuwaiti Dinars 
and Eight Fils), however, the rest of the appealed ruling 
shall be upheld. Further, the Court of Appeal’s ruling is 
obliging each appellant to pay the expenses of its appeal 
and rendered that a set-off shall be made between the actual 
attorney’s fees owed to each of them against the other, 
while obligating the appellant Bank in the Appeal No. 
1691/2021 to pay to each of the second and third 
respondents in the same appeal an amount of Five Hundred 
Kuwaiti Dinars against the actual attorney’s fees to be 
shared equally between them.
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Attached is Appendix (7) ‘Disclosure of Lawsuits and Court 
Judgments' for your reference. A copy of the same has been 
submitted to CMA and Bahrain Bourse.
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Best Regards,

Shadi A. Zahran

Acting Group Chief Executive Officer
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Disclosure Form of Lawsuits and Court Judgments

Date Listed Company ^.dl 4S>5JI

(*LLlu) jloj26 October 2023 Kuwait Finance House (KFH)

18/ - 2017/12138

18/^^^2018/2464
12138/2017 Commercial First Instance /18 
2464/2018 Commercial First Instance /18

Case No a II

Case Subject

18/^^^'2017/12138 ^ ^jJI ^iii .2017^^1 9 •
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• On 09 October 2017, KFH filed a case No. 12138/2017 
Commercial First Instance /18 against Mushrif General Trading 
and Contracting Co. requesting the assignment of an expert to 
prove the indebtedness of the defendant company to KFH and 
prove its failure to pay that debt and that KFH has the right to 
compel it to pay the debt owed by it and judging based on the 
results of the expert's report on all of the above.

• On 4 February 2021, KFH submitted a claim correction request 
form against the 2nd defendant (The Legal Representative of 
Ernst Young Consulting), the 3rd defendant (The Legal 
Representative of Baker Tilly Consulting) and the 4,h defendant 
(The Under-secretary of the Ministry of Public Works) in their 
capacity, amending the final requests and asking for a ruling:

- Accepting participation of the participant litigants in form.

- To oblige the 1st defendant company to pay the plaintiff an 
amount of KD 37,486,194/790.

- To oblige the 2nd and 3rd defendants to jointly pay the plaintiff 
an amount of KD 5,001 as temporary compensation for the 
material and moral damages caused by them as a result of 
their mistake in preparing and reviewing reports, financial 
statements and budgets of the 1st defendant company, in 
violation of reality and law.

- To oblige the 4,h defendant to pay the plaintiff an amount of KD 
5001 as temporary compensation for the material damages he 
suffered as a result of his mistake in withdrawing the project 
from the 1sl defendant company, which resulted in the latter 
stopping the payment of its debts to the plaintiff.

- To oblige the defendants to pay the actual expenses and 
attorneys' fees with the inclusion of the judgment for 
expedited enforcement without bond.
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Court Issued the JudgmentJudgment Date

202317a^i i 17 <aYI 4_a^JtaThe Court of Appeal17 October 2023

l^jxjjl -slyioiCase Parties

:«uix

dojKuwait Finance HousePlaintiff:

Defendant: • ajV^lxlly 4x1*31 flylflelli a^y-Maa 45yxa •• Mushrif Trading & Contracting Co.

• The Legal Representative of Ernst Young 
Consulting, in his capacity.

• The Legal Representative of Baker Tilly 
Consulting, in his capacity.

• The Under-secretary of the Ministry of 
Public Works, in his capacity.
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The Judgment is in Favour of jJUaJ

jluuKuwait Finance House

«L>j^ JjlThe Concluding Judgement of The Court of First Instance

18 / ^ 2017/12138 (aij j sjU. •

:18/^iS;L*: 2018/2464 pi, IW±dl 

. 37,361,982/790 cjjJi jU ^ yl L^it pl>JL :Vjl -

ini H aLibtil wjLxil jLuj 1000 ^-4^ j_4

jj! jJI Jl jLJJI ^ pljJL ^jX\ jiip; :LiU -

^LUt U^U. pljJj ClSjJU

.41 lafl tt sLaLstil L-ibui ^JjLLajLu^ 300 ^.lyi JJLUl^

• The court ruled on a commercial article: Case No. 12138/2017 
Commercial First Instant /18 and the joining Case No. 2464/2018 
Commercial First Instant /18:

- First: Obliging the defendant to pay the plaintiff an amount of 
KD 37,486,194/790 with an obligation to pay the expenses and 
an amount of KD 1,000 in actual attorney fees for the plaintiff.

- Second: To reject the plaintiffs request to oblige the 2nd to 4th 
defendants to temporary compensation, while obliging the 
plaintiff to pay the 2nd and the 3rd defendants an amount of KD 
300 in actual lawyer fees.
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• The Court of Appeal ruled on the subject of the two appeals, 
to amend the appealed ruling as to oblige Mushrif Trading 
and Contracting Company to pay KFH an amount of KWD 
37,061,194.008 (Only Thirty-Seven million, Sixty-One 
Thousand One Hundred and Ninety-Four Kuwaiti Dinars and 
Eight Fils), however, the rest of the appealed ruling shall be 
upheld. Further, the Court of Appeal’s ruling is obliging each 
appellant to pay the expenses of its appeal and rendered that 
a set-off shall be made between the actual attorney’s fees 
owed to each of them against the other, while obligating the 
appellant Bank in the Appeal No. 1691/2021 to pay to each of 
the second and third respondents in the same appeal an 
amount of Five Hundred Kuwaiti Dinars against the actual 
attorney’s fees to be shared equally between them.

iy-abl! jjlalaThe Concluding Judgement of The Court of Cassation

|0^gjl 4A.fa.Li b£/wJb! 1 Jti^fall jjVlThe Potential Effect of The Judgement on The Company
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3»t-i.ll JaLij ifaJjb-b-M 4fljA.<aa,j bil 111-iH

• The ruling was issued in favor of KFH by the Court of Appeal in 
the res judicata portion of KWD 37,061,194.008 (Only Thirty- 
Seven million, Sixty-One Thousand One Hundred and Ninety- 
Four Kuwaiti Dinars and Eight Fils).

• An objection to the rendered ruling will be filed by KFH 
pertaining to the requests, stated in the initiatory pleadings, that 
were not rendered, provided to be appealable at Court of 
Cassation.

• The ruling is final and enforceable, and the ruling’s writ of 
execution will be extracted to open an execution file to enforce 
what was rendered against the Company.
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